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SGM SINGAPURA KOPERATIF 
Singapore Muslim Teachers’ Co-operative Limited 

 

Highly Confidential 

 

MINUTES OF THE 87TH ANNUAL GENERAL MEETING HELD ON THE 31ST OF AUGUST 2024 
AT THE GREAT EASTERN LIFE BUILDING PAYA LEBAR QUARTER TOWER 3 #13-01  

(2 TANJONG KATONG ROAD, SINGAPORE 437161) 

 
Physically present: 43 Members 
 
Chairman Cikgu Mohd Faizal Fadzlillah called for the meeting to start at 10:00 am as the 
minimum number for the quorum was met.  
 
 
Message by SGMs’ Chairman 
 
The chairman welcomed the members to the 87th Annual General Meeting per his opening 
message. 
 
 
Updates by various SGM sub-committees 
 
The various chairpersons gave a summary of the key progress of SGM for the past 1 year. 
 

• Chairman for the audit and risk sub-committee, Mr Muhammad Ariff B Mohd Noor 
 

• Chairman for the publicity and membership sub-committee, Dr Hirman Mohamed 
Khamis. He also informed the members about SGMs’ different ways of trying to 
reach out to members, such as, Warta Triwulan and having a plaque in the grounds 
of the Malay Heritage Centre.  

 
• Chairman for the Tajaka sub-committee, Prof. Roksana Bibi Abdullah. 

 
• Chairman for Organisational Excellence, Tengku Faizal Ismail. 

 
 
Updates on Shariah-compliant financing business project 
 
Ustaz Muhammad Zhahiruddin Mohd Zuhri represented PERGAS Investment (PIH), 
Shariah consultant for SGM. He briefly talked about the progress SGM has made with PIH 
to be Shariah-compliant.  
 
SGM received the final shariah certification in financing commodity Murabaha via 
Tawarruq on 29 August 2024. This will affect new loan applications and SGM will be 
planning a soft launch by the end of FY2024.  
 
Ustaz Muhammad Zhahiruddin Mohd Zuhri proceeded to explain what Tawarruq is to the 
members.  
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Written Feedback of SGM Members 
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1) Confirmation of 86th AGM Minutes 
 

Total votes:  33 
For:   33 
Against:  0 
Abstain:  0 

 
2) Shariah Compliancy 

 
a. Adoption of Islamic structure based on tawarruq for ALL existing loans 

 
Total votes:  33 
For:   33 
Against:  0 
Abstain:  0 

 
b. Refining ALL existing savings accounts to be aligned to wadiah instead of 

mudharabah 
 

Total votes:  33 
For:   33 
Against:  0 
Abstain:  0 
 

3) Reduction of minimum subscription amount from $4k to $500 (pending Bylaws to be 
changed FY2025) 

 
Total votes:  33 
For:   32 
Against:  0 
Abstain:  1 
 

4) Latest Audit Financial Statements prepared by external auditor, AJM practice 
 
 Total votes:  22 
 For:   18 
 Against:  0 
 Abstain:  4  
 
5) Relocation of SGM HQ building – Repositioning Corporate Image & Liquidity Strategy- 

Delegating Mandate to SGM BOD 
  
 KIV  
 
  

HP: 9632 
6144 



Page 4 of 6 

 

 
 

SGM SINGAPURA KOPERATIF 
Singapore Muslim Teachers’ Co-operative Limited 

 

  Highly Confidential 

 

6) Financial Matters: 
 

a. Transfer remaining UOI premiums collected (about $63k) to Dana Kebajikan – Credit 
Default (DKCD), subject to statutory requirements (e.g. 5 years) 

 
KIV 

 
b. 40% surplus to be transferred to general reserves (if we sell our property) 

 
 KIV 
 

c. Half month bonus (about $50k) from general reserves to be ex-gratia to staff (with 
qualifying criteria) 

 
 KIV 
 
7) Composition of BOD for term 2024/2027 
 

Except for BOD members who are still in service, three (3) members were affected 
listed and were openly voted as their names were called out by the chairman. 1 

 
1. Mr Mohd Faizal Bin Ismail 

 
Proposer:  Dr. Hirman Mohamed Khamis 
Seconder:  Mr. Syahrulnizam bin Abdul Rahman 
Total votes: 28 
For:   28 
Against:  0 
Abstain:  0 

 
2. Muhammad Ariff B Mohd Noor 

Proposer:  Prof. Kamsiah Binte Abdullah 
Seconder:  Mr. Kamiti bin Nahim 
Total votes: 28 
For:  28 
Against: 0 
Abstain: 0 

 
3. Mazli Mahmood 

 
Proposer:  Mr. Syed Fauzee Bin Syed Md Alsagoff 
Seconder:  Mr. Moen Kasir 
Total votes: 28  

 
1 These votes will be voided, and the three affected members will be re-elected during 
the EOGM. 
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For:  28 
Against: 0 
Abstain: 0 

 
 
Lucky Draw Prize Winners 
 
Lucky draw prizes were identified using an online random wheel: 
https://wheelofnames.com 
 
The winners are in the table below. These members: Fazrihan Bin Duriat, Siti Zahra Maria 
and Hartini Binte Hamid gave their prizes to the following persons. 
 

Placing Membership No. Name 

1 4498 Shazwani Bte Abdul Latif 

2 3308 Darlan Bin Zaini 

3 4014 Zubaidah Binte Osman 

4 4409 Siti Zulaiha Binte Khairi 

5 4326 Fatimah Bte Abdul Kader 

6 4497 Salbiah Hat 

7 3307 Hirman Mohamed Khamis 

8 4481 Nordiana Binte Norbaidin 

9 3110 Roksana Bibi Abdullah 

10 1854 Abdul Rahman bin Ibrahim 

11 2882 Pitrah Binte Ahmad 

12 1581 Moen Kasir 

13 4439 Nurul Syafiqah binte taufek 

14 4484 Seri Norashikin Binte Mat Shariff 

15 4461 Syahrulnizam bin Abdul Rahman 

 
 
Conclusion 
 
On behalf of the Board of Directors, the Chairman thanked all members present for their 
support in SGM. 
 
The meeting ended at 13:10.  
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Recorded By: Mohamad Irsyad Mohamad Latif 
 

 

Vetted by: 
 
 
 

Signed By: 

CEO: Fazrihan Duriat  Chairman: Mohd Faizal Fadzlillah 
 
Date: 

  

 
(To be confirmed in next AGM FY2025) 
 
The contents of this document / information remains the intellectual property of Singapore Muslim Teachers' 
Cooperative Ltd and no part of this is to be reproduced or transmitted in any form or by any means, electronically, 
including photocopying, recording or any information storage and retrieval system without the permission from 
Singapore Muslim Teachers' Co-operative Ltd. The contents of this document / information are confidential, and its 
circulation and use are restricted. 

ACTION ITEMS PERSON RESPONSIBLE DEADLINE 
Prepare for EOGM  

 
All BOD, EXCO members, 

CFO and GM 

Nov 2024 
Revisit ReAPS (Relocation 
of SGM HQ building) which 
was put as KIV 

 
BOD meeting Sep 2024 

Revisit Three (3) Financial 
Matters which were put as 
KIV (UOI premiums, 
transfer to reserves and 
ex-gratia) 
Effect re-voting of BOD 
members via secret ballot  

Chairman Nov 2024 

Clarify queries of some 
members, especially Mr 
Abdul Rahman bin Ibrahim 
(1854) 

 
Chairman, GM & CFO 

 
EOGM 

13 Sep 2024


